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Item 7.01. Regulation FD Disclosure

On February 20, 2024, Silver Spike Investment Corp. (the “Company”) issued a press release announcing the broadening of the Company’s investment strategy. A copy
of the press release is furnished herewith as Exhibit 99.1.

On February 20, 2024, the Company issued a press release announcing the Company’s entry into an agreement with Chicago Atlantic Loan Portfolio, LLC (“CALP”) to
acquire a loan portfolio from CALP (the “Loan Portfolio Acquisition”). A copy of the press release is furnished herewith as Exhibit 99.2.

On February 20, 2024, the Company provided an investor presentation in connection with the Loan Portfolio Acquisition. A copy of the investor presentation is
furnished herewith as Exhibit 99.3.

The information in Item 7.01 of this Current Report on Form 8-K, including Exhibits 99.1, 99.2 and 99.3 furnished herewith, is being furnished and shall not be deemed
“filed” for any purpose of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of such section. The
information in Item 7.01 of this Current Report on Form 8-K shall not be deemed to be incorporated by reference into any filing under the Securities Act of 1933, as amended (the
“Securities Act”) or the Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Forward-Looking Statements

Some of the statements in this Current Report on Form 8-K constitute forward-looking statements because they relate to future events, future performance or financial
condition of the Company or the Loan Portfolio Acquisition. The forward-looking statements may include statements as to: future operating results of the Company and
distribution projections; business prospects of the Company and the prospects of its portfolio companies; and the impact of the investments that the Company expects to make. In
addition, words such as “may,” “might,” “will,” “intend,” “should,” “could,” “can,” “would,” “expect,” “believe,” “estimate,” “anticipate,” “predict,” “potential,” “plan” or
similar words indicate forward-looking statements, although not all forward-looking statements include these words. The forward-looking statements contained in this Current
Report on Form 8-K involve risks and uncertainties. Certain factors could cause actual results and conditions to differ materially from those projected, including the uncertainties
associated with (i) the timing or likelihood of the Loan Portfolio Acquisition closing; (ii) the ability to realize the anticipated benefits of the Loan Portfolio Acquisition; (iii) the
percentage of Company stockholders voting in favor of the proposals submitted for their approval; (iv) the possibility that competing offers or acquisition proposals will be made;
(v) the possibility that any or all of the various conditions to the consummation of the Loan Portfolio Acquisition may not be satisfied or waived; (vi) risks related to diverting
management’s attention from ongoing business operations; (vii) the risk that stockholder litigation in connection with the Loan Portfolio Acquisition may result in significant
costs of defense and liability; (viii) changes in the economy, financial markets and political environment, including the impacts of inflation and rising interest rates; (ix) risks
associated with possible disruption in the operations of the Company or the economy generally due to terrorism, war or other geopolitical conflict (including the current conflict
between Russia and Ukraine), natural disasters or global health pandemics, such as the COVID-19 pandemic; (x) future changes in laws or regulations (including the
interpretation of these laws and regulations by regulatory authorities); (xi) changes in political, economic or industry conditions, the interest rate environment or conditions
affecting the financial and capital markets that could result in changes to the value of the Company’s assets; (xii) elevating levels of inflation, and its impact on the Company, on
its portfolio companies and on the industries in which it invests; (xiii) the Company’s plans, expectations, objectives and intentions, as a result of the Loan Portfolio Acquisition;
(xiv) the future operating results and net investment income projections of the Company; (xv) the ability of Silver Spike Capital, LLC (the “Adviser”) to locate suitable
investments for the Company and to monitor and administer its investments; (xvi) the ability of the Adviser or its affiliates to attract and retain highly talented professionals; (xvii)
the business prospects of the Company and the prospects of its portfolio companies; (xviii) the impact of the investments that the Company expects to make; (xix) the expected
financings and investments and additional leverage that the Company may seek to incur in the future; (xx) conditions in the Company’s operating areas, particularly with respect
to business development companies or regulated investment companies; (xxi) the ability of CALP to obtain the necessary consents for, or otherwise identify and obtain additional
loans for including in the CALP Loan Portfolio; (xxii) the regulatory requirements applicable to the transaction and any changes to the transaction necessary to comply with
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such requirements; (xxiii) the satisfaction or waiver of the conditions to the consummation of the transaction, and the possibility in that in connection that the closing will not
occur or that it will be significantly delayed; (xxiv) the realization generally of the anticipated benefits of the Loan Portfolio Acquisition and the possibility that the Company will
not realize those benefits, in part or at all; (xxv) the performance of the loans included in the CALP Loan Portfolio, and the possibility of defects or deficiencies in such loans
notwithstanding the diligence performed by the Company and its advisors; (xxvi) the ability of the Company to realize cost savings and other management efficiencies in
connection with the transaction as anticipated; (xxvii) the reaction of the trading markets to the transaction and the possibility that a more liquid market or more extensive analyst
coverage will not develop for the Company as anticipated; (xxviii) the reaction of the financial markets to the transaction and the possibility that the Company will not be able to
raise capital as anticipated; (xxix) the diversion of management’s attention from the Company’s ongoing business operations; (xxx) the risk of stockholder litigation in connection
with the transaction; (xxxi) the strategic, business, economic, financial, political and governmental risks and other risk factors affecting the business of the Company and the
companies in which it is invested as described in the Company’s public filings with the SEC; and (xxxii) other considerations that may be disclosed from time to time in the
Company’s publicly disseminated documents and filings. The Company has based the forward-looking statements included in this Current Report on Form 8-K on information
available to it on the date of this Current Report on Form 8-K, and it assumes no obligation to update any such forward-looking statements. Although the Company undertakes no
obligation to revise or update any forward-looking statements, whether as a result of new information, future events or otherwise, you are advised to consult any additional
disclosures that the Company may make directly to you or through reports that the Company in the future may file with the Securities and Exchange Commission (the “SEC”),
including the Proxy Statement/Prospectus (as defined below), annual reports on Form 10-K, quarterly reports on Form 10-Q and current reports on Form 8-K.

Additional Information and Where to Find It

This Current Report on Form 8-K relates to a proposed business combination involving the Company and CALP, along with the related proposals for which stockholder
approval will be sought. In connection with the proposals, the Company intends to file relevant materials with the SEC, including a registration statement on Form N-14, which
will include a proxy statement and a prospectus of the Company (the “Proxy Statement/Prospectus”). This Current Report on Form 8-K does not constitute an offer to sell or the
solicitation of an offer to buy any securities or a solicitation of any vote or approval. No offer of securities shall be made except by means of a prospectus meeting the
requirements of Section 10 of the Securities Act of 1933, as amended. STOCKHOLDERS OF THE COMPANY ARE URGED TO READ THE PROXY
STATEMENT/PROSPECTUS, AND OTHER DOCUMENTS THAT ARE FILED OR WILL BE FILED WITH THE SEC, AS WELL AS ANY AMENDMENTS OR
SUPPLEMENTS TO THESE DOCUMENTS, CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL
CONTAIN IMPORTANT INFORMATION ABOUT THE COMPANY, THE LOAN PORTFOLIO ACQUISITION AND THE PROPOSALS. Investors and security
holders will be able to obtain the documents filed with the SEC free of charge at the SEC’s website, www.sec.gov, or from the Company’s website at ssic.silverspikecap.com.

Participants in the Solicitation

The Company and its directors, executive officers and certain other members of management and employees of the Adviser and its affiliates may be deemed to be
participants in the solicitation of proxies from the stockholders of the Company in connection with the Loan Portfolio Acquisition. Information regarding the persons who may,
under the rules of the SEC, be considered participants in the solicitation of the Company stockholders in connection with the Loan Portfolio Acquisition will be contained in the
Proxy Statement/Prospectus when such document becomes available. This document may be obtained free of charge from the sources indicated above.

No Offer or Solicitation
This Current Report on Form 8-K is not, and under no circumstances is it to be construed as, a prospectus or an advertisement and the communication of this Current

Report on Form 8-K is not, and under no circumstances is it to be construed as, an offer to sell or a solicitation of an offer to purchase any securities in the Company or in any
fund or other investment vehicle managed by the Adviser or any of its affiliates.




Item 9.01. Financial Statements and Exhibits
(d) Exhibits

Exhibit Number  Description

99.1 Press Release of Silver Spike Investment Corp., dated February 20, 2024
99.2 Press Release of Silver Spike Investment Corp., dated February 20, 2024
99.3 Investor Presentation of Silver Spike Investment Corp., dated February 20, 2024

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly
authorized.

Silver Spike Investment Corp.

February 20, 2024 By: /s/ Umesh Mahajan

Name:Umesh Mahajan
Title: Chief Financial Officer




Exhibit 99.1

SILVER SPIKE INVESTMENT CORP. ANNOUNCES A BROADENING OF ITS INVESTMENT STRATEGY

NEW YORK, February 20, 2024 (GLOBE NEWSWIRE) — Silver Spike Investment Corp. (“Silver Spike” or the “Company”) (Nasdaq: SSIC), a specialty finance
company that has elected to be treated as a business development company, today announced that the board of directors of Silver Spike has unanimously
approved an expansion of Silver Spike’s investment strategy to permit investments in companies outside of the cannabis and health and wellness sectors that
otherwise meet the Company’s current investment criteria.

While the cannabis sector will continue to be a focus of Silver Spike’s investment efforts, Silver Spike believes that the broadened investment strategy will benefit
Silver Spike and its stockholders by enabling Silver Spike to take advantage of investment opportunities outside of the cannabis and health and wellness sectors
that offer attractive risk-adjusted returns.

The investment strategy change is expected to become effective on or about April 22, 2024.
About Silver Spike Investment Corp.

Silver Spike is a specialty finance company that has elected to be regulated as a business development company under the Investment Company Act of 1940, as
amended. Silver Spike’s investment objective is to maximize risk-adjusted returns on equity for its shareholders by investing primarily in direct loans to privately
held middle-market companies, with a focus on cannabis companies and other companies in the health and wellness sector. Silver Spike is managed by Silver
Spike Capital, LLC, an investment manager focused on the cannabis and alternative health and wellness industries. For more information, please visit
ssic.silverspikecap.com.

Forward-Looking Statements

Certain information contained herein may constitute “forward-looking statements” that involve substantial risks and uncertainties. Such statements involve known
and unknown risks, uncertainties and other factors and undue reliance should not be placed thereon. These forward-looking statements are not historical facts,
but rather are based on current expectations, estimates and projections about the Company, its current and prospective portfolio investments, its industry, its
beliefs and opinions, and its assumptions. Words such as “anticipates,” “expects,” “intends,” “plans,” “will,” “may,” “continue,” “believes,” “seeks,” “estimates,”
“would,” “could,” “should,” “targets,” “projects,” “outlook,” “potential,” “predicts” and variations of these words and similar expressions are intended to identify
forward-looking statements. These statements are not guarantees of future performance and are subject to risks, uncertainties and other factors, some of which
are beyond the Company’s control and difficult to predict and could cause actual results to differ materially from those expressed or forecasted in the forward-
looking statements including, without limitation, the risks, uncertainties and other factors identified in the Company’s filings with the SEC. Investors should not
place undue reliance on these forward-looking statements, which apply only as of the date on which the Company makes them. The Company does not
undertake any obligation to update or revise any forward-looking statements or any other information contained herein, except as required by applicable law.

Contacts

Investors:

Bill Healy
Bill@silverspikecap.com
212-905-4933




Exhibit 99.2

SILVER SPIKE INVESTMENT CORP. ANNOUNCES AGREEMENT TO ACQUIRE LOAN PORTFOLIO FROM CHICAGO ATLANTIC

NEW YORK, February 20, 2024 (GLOBE NEWSWIRE) — Silver Spike Investment Corp. (the “Company”) (Nasdaq: SSIC), a specialty finance company that has
elected to be treated as a business development company, today announced that it entered into a definitive agreement with Chicago Atlantic Loan Portfolio, LLC
(“CALP”) for the purchase (the “Loan Portfolio Acquisition”) from CALP of a sizeable portfolio of loans (the “CALP Loan Portfolio”). The Company will acquire the
CALP Loan Portfolio in exchange for newly issued shares of the Company’s common stock with a net asset value equal to the value of the CALP Loan Portfolio,
each determined shortly before closing. The Loan Portfolio Acquisition is consistent with the Company’s new, broadened investment strategy, separately
announced today.

The closing of the Loan Portfolio Acquisition is subject to certain customary closing conditions. Assuming satisfaction of the conditions to the transaction, the Loan
Portfolio Acquisition is expected to close in mid-2024.

As of January 1, 2024, the CALP Loan Portfolio comprised 24 loans with an aggregate value of approximately $130 million. CALP has agreed to use reasonable
best efforts to add 4 loans with an aggregate value of approximately $43 million to the CALP Loan Portfolio prior to the closing of the Loan Portfolio Acquisition.
The Company and CALP may also agree to the addition of other loans to the CALP Loan Portfolio prior to the closing of the Loan Portfolio Acquisition. The
addition of certain loans to the CALP Loan Portfolio requires third-party consents, and/or such loans may need to be acquired by CALP, and there can be no
assurance that any additional loans will be added to the CALP Loan Portfolio prior to the closing of the Loan Portfolio Acquisition. Certain loans may also be
removed from the CALP Loan Portfolio upon the agreement of the Company and CALP, or upon the repayment of the loans. The pro-forma information presented
herein is based on data of the Company data as of September 30, 2023 and CALP Loan Portfolio data as of January 1, 2024.

Based on CALP Loan Portfolio data as of January 1, 2024, following the closing of the Loan Portfolio Acquisition, the Company is expected to have approximately
$213 million in net assets, and investments in approximately 27 portfolio companies. As of the closing of the Loan Portfolio Acquisition, CALP is expected to own
the majority of the Company’s common stock.

The Loan Portfolio Acquisition was unanimously approved by the board of directors of the Company (the “Board”), upon the recommendation of its special
committee consisting solely of independent directors, which separately approved the transaction.

The Company'’s present officers will continue to be a part of the Company’s management team following the Loan Portfolio Acquisition.
Scott Gordon, Chairman and Chief Executive Officer of the Company, said “We are very excited to announce the agreement for the Loan Portfolio Acquisition. We

believe that the Loan Portfolio Acquisition is a compelling transaction that will enhance value for our stockholders, and we view the Loan Portfolio Acquisition as
an important step on our path to achieving greater scale, trading liquidity and access to capital markets for the Company.”




Key Transactional Highlights
The Company believes that the Loan Portfolio Acquisition is compelling for stockholders for several reasons:
Increased scale and liquidity. The Loan Portfolio Acquisition would increase the Company’s scale meaningfully, with its net assets expected to increase

from less than $100 million to approximately $213 million. The increased market capitalization of the Company following the Loan Portfolio Acquisition is
anticipated to result in broader equity research coverage, greater trading liquidity, and the potential for increased institutional ownership of the Company.

Enhanced portfolio diversification. The Loan Portfolio Acquisition would reduce the sector concentration of the Company’s investment portfolio, as the
Company would acquire loans to both cannabis and non-cannabis companies consistent with its broadened investment strategy. The Loan Portfolio
Acquisition would reduce the Company’s investments in cannabis companies from 100% to approximately 71% of the net assets of the Company’s
investment portfolio (excluding cash and cash equivalents). The Loan Portfolio Acquisition would also diversify the Company’s investment portfolio by
increasing the number of portfolio companies from 6 to approximately 27, and reducing the average position size from approximately 17% to
approximately 3% of the net assets of the Company’s investment portfolio (excluding cash and cash equivalents).

Improved access to debt and equity capital markets. The Loan Portfolio Acquisition is expected to provide the Company with improved access to
more sources of debt capital, and better opportunities for future equity raises.

Accretive to Net Investment Income (NII). The Loan Portfolio Acquisition is expected to be accretive to the Company’s NII. This accretion is expected to
be driven by the Company’s anticipated lower ratio of operating expenses, excluding investment advisory fees, over the net assets of the Company
following the closing of the Loan Portfolio Acquisition.

Keefe, Bruyette & Woods, A Stifel Company, served as financial advisor and Kramer Levin Naftalis & Frankel LLP served as legal counsel to the special
committee of the Board. Davis Polk & Wardwell LLP serves as legal counsel to the Company. Eversheds Sutherland (US) LLP serves as legal counsel to CALP.

Separately, Silver Spike Capital, LLC (“SSC” or the “Adviser”), the investment adviser of the Company, today announced that it separately entered into a definitive
agreement with Chicago Atlantic BDC Holdings, LLC (together with its affiliates, “Chicago Atlantic”), the investment adviser of CALP, pursuant to which a joint
venture between Chicago Atlantic and SSC would be created to combine and jointly operate SSC’s, and a portion of Chicago Atlantic’s, investment management
businesses, subject to certain Company stockholder approvals and customary closing conditions (the “Joint Venture”). The Joint Venture would cause the
automatic termination of the existing advisory agreement with SSC. As a result, the Board unanimously approved, upon the recommendation of its special
committee, a new investment advisory agreement with SSC to take effect upon closing of the Joint Venture, subject to company stockholder approval. The new
advisory agreement is identical, in all material respects, to the current agreement. Upon closing of the Joint Venture, the Company would be renamed Chicago
Atlantic BDC, Inc. and SSC would be renamed Chicago Atlantic BDC Advisers, LLC.




Conference Call

The Company will host a conference call at 8:00 a.m. Eastern Time on Tuesday, February 20, 2024 to discuss the Loan Portfolio Acquisition. Participants may
register for the call here. A live webcast of the call will also be available on the Company’s website at ssic.silverspikecap.com.

A presentation containing a discussion of the Loan Portfolio Acquisition will be referenced on the call and has been posted to the Company’s website at
ssic.silverspikecap.com and filed with the Securities and Exchange Commission (the “SEC”).

A replay of the call will be available at ssic.silverspikecap.com by the end of the day on February 20, 2024.
About Silver Spike Investment Corp.

The Company is a specialty finance company that has elected to be regulated as a business development company under the Investment Company Act of 1940,
as amended. The Company’s investment objective is to maximize risk-adjusted returns on equity for its shareholders by investing primarily in direct loans to
privately held middle-market companies, with a focus on cannabis companies and other companies in the health and wellness sector. The Company is managed
by SSC, an investment manager focused on the cannabis and alternative health and wellness industries. For more information, please Vvisit
ssic.silverspikecap.com.

Forward-Looking Statements

Some of the statements in this communication constitute forward-looking statements because they relate to future events, future performance or financial
condition of the Company or the Loan Portfolio Acquisition. The forward-looking statements may include statements as to: future operating results of the
Company and distribution projections; business prospects of the Company and the prospects of its portfolio companies; and the impact of the investments that
the Company expects to make. In addition, words such as “may,” “might,” “will,” “intend,” “should,” “could,” “can,” “would,” “expect,” “believe,” “estimate,”
“anticipate,” “predict,” “potential,” “plan” or similar words indicate forward-looking statements, although not all forward-looking statements include these words.
The forward-looking statements contained in this communication involve risks and uncertainties. Certain factors could cause actual results and conditions to differ
materially from those projected, including the uncertainties associated with (i) the timing or likelihood of the Loan Portfolio Acquisition closing; (ii) the ability to
realize the anticipated benefits of the Loan Portfolio Acquisition; (iii) the percentage of Company stockholders voting in favor of the proposals submitted for their
approval; (iv) the possibility that competing offers or acquisition proposals will be made; (v) the possibility that any or all of the various conditions to the
consummation of the Loan Portfolio Acquisition may not be satisfied or waived; (vi) risks related to diverting management’s attention from ongoing business
operations; (vii) the risk that stockholder litigation in connection with the Loan Portfolio Acquisition may result in significant costs of defense and liability; (viii)
changes in the economy, financial markets and political environment, including the impacts of inflation and rising interest rates; (ix) risks associated with possible
disruption in the operations of the Company or the economy generally due to terrorism, war or other geopolitical conflict (including the current conflict between
Russia and Ukraine), natural disasters or global health pandemics, such as the COVID-19 pandemic; (x) future changes in laws or regulations (including the
interpretation of these laws and regulations by regulatory authorities); (xi) changes in political, economic or industry conditions, the interest rate environment or
conditions affecting the financial and capital markets that could result in changes to the value of the Company’s assets; (xii) elevating levels of inflation, and its
impact on the Company, on its portfolio companies and on the industries in which it invests; (xiii) the Company’s plans,




expectations, objectives and intentions, as a result of the Loan Portfolio Acquisition; (xiv) the future operating results and net investment income projections of the
Company; (xv) the ability of the Adviser to locate suitable investments for the Company and to monitor and administer its investments; (xvi) the ability of the
Adviser or its affiliates to attract and retain highly talented professionals; (xvii) the business prospects of the Company and the prospects of its portfolio
companies; (xviii) the impact of the investments that the Company expects to make; (xix) the expected financings and investments and additional leverage that
the Company may seek to incur in the future; (xx) conditions in the Company’s operating areas, particularly with respect to business development companies or
regulated investment companies; (xxi) the ability of CALP to obtain the necessary consents for, or otherwise identify and obtain additional loans for including in
the CALP Loan Portfolio; (xxii) the regulatory requirements applicable to the transaction and any changes to the transaction necessary to comply with such
requirements; (xxiii) the satisfaction or waiver of the conditions to the consummation of the transaction, and the possibility in that in connection that the closing will
not occur or that it will be significantly delayed; (xxiv) the realization generally of the anticipated benefits of the Loan Portfolio Acquisition and the possibility that
the Company will not realize those benefits, in part or at all; (xxv) the performance of the loans included in the CALP Loan Portfolio, and the possibility of defects
or deficiencies in such loans notwithstanding the diligence performed by the Company and its advisors; (xxvi) the ability of the Company to realize cost savings
and other management efficiencies in connection with the transaction as anticipated; (xxvii) the reaction of the trading markets to the transaction and the
possibility that a more liquid market or more extensive analyst coverage will not develop for the Company as anticipated; (xxviii) the reaction of the financial
markets to the transaction and the possibility that the Company will not be able to raise capital as anticipated; (xxix) the diversion of management’s attention from
the Company’s ongoing business operations; (xxx) the risk of stockholder litigation in connection with the transaction; (xxxi) the strategic, business, economic,
financial, political and governmental risks and other risk factors affecting the business of the Company and the companies in which it is invested as described in
the Company’s public filings with the SEC and (xxxii) other considerations that may be disclosed from time to time in the Company’s publicly disseminated
documents and filings. The Company has based the forward-looking statements included in this communication on information available to it on the date of this
communication, and it assumes no obligation to update any such forward-looking statements. Although the Company undertakes no obligation to revise or update
any forward-looking statements, whether as a result of new information, future events or otherwise, you are advised to consult any additional disclosures that the
Company may make directly to you or through reports that the Company in the future may file with the SEC, including the Proxy Statement/Prospectus, annual
reports on Form 10-K, quarterly reports on Form 10-Q and current reports on Form 8-K.

Additional Information and Where to Find It

This communication relates to a proposed business combination involving the Company and CALP, along with the related proposals for which stockholder
approval will be sought. In connection with the proposals, the Company intends to file relevant materials with the SEC, including a registration statement on Form
N-14, which will include a proxy statement and a prospectus of the Company (the “Proxy Statement/Prospectus”). This communication does not constitute an
offer to sell or the solicitation of an offer to buy any securities or a solicitation of any vote or approval. No offer of securities shall be made except by means of a
prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as amended. STOCKHOLDERS OF THE COMPANY ARE URGED TO READ
THE PROXY STATEMENT/PROSPECTUS, AND OTHER DOCUMENTS THAT ARE FILED OR WILL BE FILED WITH THE SEC, AS WELL AS ANY
AMENDMENTS OR SUPPLEMENTS TO THESE DOCUMENTS, CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE
THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT THE COMPANY, THE LOAN PORTFOLIO ACQUISITION AND THE PROPOSALS. Investors and
security holders will be able to obtain the documents filed with the SEC free of charge at the SEC’s website, www.sec.gov, or from the Company’s website at
ssic.silverspikecap.com.




Participants in the Solicitation

The Company and its directors, executive officers and certain other members of management and employees of the Adviser and its affiliates may be deemed to
be participants in the solicitation of proxies from the stockholders of the Company in connection with the Loan Portfolio Acquisition. Information regarding the
persons who may, under the rules of the SEC, be considered participants in the solicitation of the Company stockholders in connection with the Loan Portfolio
Acquisition will be contained in the Proxy Statement/Prospectus when such document becomes available. This document may be obtained free of charge from
the sources indicated above.

No Offer or Solicitation

This communication is not, and under no circumstances is it to be construed as, a prospectus or an advertisement and the communication is not, and under no
circumstances is it to be construed as, an offer to sell or a solicitation of an offer to purchase any securities in the Company or in any fund or other investment
vehicle managed by the Adviser or any of its affiliates.

Contacts

Investors:

Bill Healy
Bill@silverspikecap.com
212-905-4933
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DISCLAIMERS AND FORWARD-LOOKING STATEMENTS

The infoemiation contained in this pressntstion should be viewed in canjunction with the confersnce call of Siver Spike Investment Corp. ("Silver Spice” or the “Company™] (NASDAD: S5IC) held on February 20, 2024 reparding Sikeer Spike’s definitive apresmant
with Chicaga Atlantic Loan Portfolio, LLC ["CALP) to purchase from CALP a portfolio of loans in esxchange for newly issued shares of Sitkeer Spike, subject to certain stockholder aporowvals and customary closing conditions (the "Loan Portfolio Acquistion”L The
information carained herein may nat b2 used, reproduced or distibuted to others. in whole or in part, for any other purpose without the priar written consent of the Company.

Mothing in these materisls should be construsd ss & recommendation o imeest in any ssourities that may be issued by Silver Saike or &z legal, accounting or tac achice. &n imvestmient in ssoufties of the type described hersin presents cartain risks. Mothing
coetained harein shal be relisd upon 85 8 promise or representation whether as to the past or futre performance.

Certain information contained herein has been derived from sounces prepan=d by third parties. While such information is believed to be relishle for the purposes used herein, we make no representation ar warranty with respect to the accurncy of such

information.
The information contained in this presentation is summary information that is intended to be considered in the context of other public announcements that we may make, by press release or otherwise, from time to time. We underiake no duty or cbiigation to

publichy update or revise the information contained in this presentation, except as required by lew. These materials contain information about Siver Spike, certain of its personnel and affilistes and fts historical performance. You should not view information
related to the past performance of Siver Spike as indicative of Siver Spike's fubure results, the achisvement of which cannot be assuned.

Past parfoemancs does nob pusmrtes future results, which mey vary. The value of irvestments and the income desived from investments will fluchuste ard can go down as well as up. 4 loss of prindpal may ocour.

Forward-Looking Statements

Same of the statements in this communication constitute foreard-looking statements bacause they relate to future ewents, future performance or financial condition of the Company ar the Loan Portfolio Acquisition. The: forwand-looking statements may
statements as toc future operating resutts of the Company and distribution projections; business prosoecis of the Company and the prasaects of its portfolic comoanies; and the impact of the imvestments that the Company expects to make. In addition, words
w "might,” "will" “inkend,” "should,” “could.” “can,” “would,” “sxpect” believe.” "estimate,” "anticpate.” “predict.” "potential” “plan” or similar words indicate forward-looking statements, althouzh not all forsard-looking statements include these wards.
The farward-lcoking statements contained in this communication imvolve risks and uncertainties. Certain factors could cause actual results and conditions to differ materially from those projected, including the uncertainties associsbed with (i) the tming or
likefhoad of the Loan Portfolio Acquisition closing (1) the sbifty to reslize the anticpated benefits of the Loan Portfolio Acquisitior: (if) the percentaze of Company stockholders woting in favor of the proposals submitted for their aporowal; (iv) the possibility thet
competing affars or acquisition proposals will be made; (v) the possinifey that any or all of the various conditions to the consummation of the Loan Partfolio Acquisition may not be satisfied ar waied; relsted to diverting management's sthemtion from
ongoing business cosrtion ne risk that stockholder litigation in connection with the Loan Partfolio Acquisition may result in significant costs of defense and liabili | changes in the sconamry, financial markets and palitical environment, including the
impacts of inflation and fzing inbenest rates; fix) risks azsocisted with possiale disruption in the operations of the Company or the sconomy pererally dus to terrosism, war or other gecpolitical confiice fncluding the current conflict betwesn Russia and Lkraina],
niotural disasbers or global health pandemics, such as the COVID-19 pandemic; (4} future changes in laws or regulstions {including the interpretation of these lews and regulations by regulatory suthorities); {xi) changes in political, economic or industry conditions,
the interest rate environment or conditions affecting the financial and capital markets that could result in chanzes to the value of the Company's assets; [xi) elevating levels of inflation, and itz impact on the Company, on its portfolio companies and on the
industries in which it invests; (i) the Comgany's plans, expectations, objectives and intentions, a3 a result of the Loan Portfolio Acquisition; (xiv) the future operating results and net investment income orojections of the Comgany; ) the ability of the Adviser
to locate suitaible iresstmisnts for the Company and to monitar and administer its inwestme 7 the ahifty of the Advizer or its affilistes to attract and retain highly talerbed professicnals; (o0l the business prospects of the Company and the prospects of its
portfalic companies; [« th= impact of the investments that the Comparry spects ta make; () the expacted financings and investmants and additionsl |evemage that the Compary may seek to inour in the futun ) coniditions in the Company's operating
areas. particularty with mespect to business development comgpanies or regulsted imestment companies; (od) the ability of CALP to oitain the necessary consents for, or othenwize identify and obiain additional loans for including in the CALP Loan Portfolia; [od)
the regulstory requirements apalicable to the transaction and any changes to the trarsacton necessury bo comply with such reguinemests; bodii) the satisfaction or waiver of the conditicns to the consummation of the transaction, and the possibi that in
connection that the closing will not oocwr o that it will be significantly delayed; bodv) the reslization zenerlly of the anticipated benefits of the Loan Portfofio Acquisition and the possibility that the Comparry will not realize those benefits, in part o at al; bord
the parfarmance of the loans included in the CALP Loan Portfolia, and the poasibility of defects or deficiendies in such loans notwithetanding the diigence parformead by the Company and itz sdvisars; (ooid) the ability of the Comparry o realize cost savings and
other management efficiencies in connection with the transaction a3 anticipated; (ool the reaction of the trading markets to the transaction and the possibiity that 2 mare liguid market or more extensive anabyst coverage wil not develop for the Company as
anticipated; bondl the reaction of the financial markets to the transaction and the possibility that the Company will not be able to mise capital & anticipated; (xoix) the diversion of management's atterttion from the Company’s ongoing business ocperations; (oo
the risk of stockholder litigation in conmection with the transaction; [ood) the strategic, business, economic, financial, political and Zovernmental risks and cther risk factors affecting the business of the Comgpany and the companies in which it is invested as
described in the Company's public fillings with the SEC: and (oxil) other considerations that may be disdiosed from time to time in the Company's publicy disseminated documents and filings. The Company has based the forward-looking statements induded in
thi= communication on information availsble to it on the date of this communication, and it assumes no chiigation to updsts any such foreard-looking statements. Athough the Company undertakes mo chlipation to revise ar update amy forward-looking
statements, whether as & result of new information, fubure eventts or othenwise, you are advised to consult any additional disciosures that the Company may make directly to you or through reports that the Comgany in the: future may flle with the SEC, inchudi
the Joirt Praxy StatementProspectus (s defined below), annual reports on Form 10-K, guarterly repeets on Form 10-0 and current reports on Form 8-K.

Additional Infarmation and YWhere to Find It

This commaunication refates to a proposed business combination ivolving the Comgpany and CALP, along with the relsted oroposals for which stockhalder approval will be sought. In connection with the propasals, the Company intends to fie relevant materials
with the SEC, including a registration statement an Form N-14, which will include & praxy statement and a prospectus of the Company (the “Joint Praxy Statement/Prospectus”). This communication does not constitute an offer to sell or the sclicitation of an
offer ta buy amy securities or a sclicitation of any vote or soproval. Mo affer of securities shall be made excegt by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1932, a3 amended. STOCKHOLDERS OF THE COMPANY
ARE URGED TO READ THE JOINT PROXY STATEMENT/PROSPECTUS, AND OTHER DOCUMENTS THAT ARE FILED OR \WILL BE FILED: WITH THE SEC, AS \WELL A5 ANY AMENDMENTS OR SUPPLEMENTS TO THESE DOCUMENTS, CAREFULLY AND IN
THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABDUT THE COMPANY, THE LOAN PORTFOLIC ACCQUISITION AMD THE PROPOSALS. Investors and security holders will be abls to obiain
the dooumsnts filed with the SEC free of charge at the SECTs website, winw see pov, or from the Company's website at ssic sibverspikecap com.

Participants in the Sclicitation

The Campary and itz directors, suscutive officers and certain other members of mansgement and smployess of the Advizer and fts affilistes may be desmed to be participants in the solicitation of prosies from the stockhalders of the Company in connectian
with the Loan Portfolio Acquisition. information regarding the persons who may, under the rules of the SEC, be corsiderad participants in the sclicitetion of the Company stockholders in connection with the Loan Portfolic Acquisition wil be contained in the
Jaint Prowy StatementProspectus when such document becomes available. This document many be cbtained free of charge from the sounces indicated abowve.

Mo Offer ar Solicitation

This commaunication is not. and under no cincumstances is it to be construed a5, a prosoectus or an advertisement and the communication is nat, and under no circumstanoes & it to be construed as, an offer to sell or a soficitation of an offer to purchase any
sacurities in the Comoany ar in any fund or other inwestmant vehicle managed by the Adviser or any of s affilistes.




Benefits to Shareholders

THE LOAN PORTFOLIO ACQUISITION WAS UNANIMOUSLY APPROVED BY THE BOARD OF DIRECTORS OF SILVER SPIKE INVESTMENT

CORP. UPON THE RECOMMENDATION OF ITS SPECIAL COMMITTEE CONSISTING SOLELY OF INDEPENDENT DIRECTORS

A
74 INCREASED SCALE AND LIQUIDITY
g ENHANCED PORTFOLIO DIVERSIFICATION
=P
o

O

EXPECTED IMPROVED ACCESS TO DEBT AND EQUITY CAPITAL

ACCRETIVE TO NET INVESTMENT INCOME (NII)

SILVER SPIKE INVESTMENT CORP.
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Loan Portfolio Acqmmtmn summary

LOAN PORTFOLIO
ACQUISITION STRUCTURE

Silver Spike Investment Corp. ("Silver Spike” or the "Company”) to purchase from Chicago Atlantic Loan
Portfolio, LLC ("CALP") a portfolio of loans (the "CALP Loan Portfolio") in exchange for newly issued shares
of Silver Spike with a net asset value? equal to the value of the CALP Loan Portfolio (the "Loan Portfolio
Acquisition™).

As of January 1, 2024, the CALP Loan Portfolio comprised 24 loans with an aggregate value of
approximately $130 million. CALP has agreed to use reasonable best efforts to add 4 loans with an
aggregate value of approximately $43 million (the "Additional CALP Loans") to the CALP Loan Portfolio prior
to the closing of the Loan Portfolio Acquisition. Silver Spike and CALP may also agree to the addition of
other loans to the CALP Loan Portfolio prior to the closing of the Loan Portfolio Acquisition. The addition of
certain loans to the CALP Loan Portfolio requires third-party consents, and/or such loans may need to be
acquired by CALP, and there can be no assurance that any additional loans will be added to the CALP Loan
Portfolio prior to the closing of the Loan Portfolio Acquisition. Certain loans may also be removed from the
CALP Loan Portfolio upon the agreement of Silver Spike and CALP, or upon the repayment of the loans.
Unless otherwise noted, the pro-forma information presented herein is based on Silver Spike data as of
September 30, 2023 and CALP Loan Portfolio data as of January 1, 20241

PRO FORMA BALANCE
SHEET / PORTFOLIO

Pro forma net assets of approximately $213mm?2, including approximately $187mm of portfolio investments
across 27 portfolio companies and approximately $25mm of cash.

Following the Loan Portfolio Acquisition, CALP is expected to own a majority of the Company's common
stock.

The Company expects to have the ability to add prudent leverage following the Loan Portfolio Acquisition
given the pro forma investment portfolio.

Approximately 19.1% pro forma combined gross weighted-average YTM of loans_?
All loans in the CALP Loan Portfolio are expected to be 1st lien and accruing loans.

The existing Silver Spike officers will continue to be a part of Silver Spike's management team following the
Loan Portfolio Acquisition.

EXPECTED TIMING

Anticipated closing in mid-2024, subject to satisfaction of customary closing conditions.

SIL‘.‘ER SPIKE IHVESTMENT CORP.

nd mssumpt
mted. using the values of the Sibver Spike invesh
o refiscied supanzes snd cazh holdings.
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Investment Adviser Transaction

In a separate transaction, Silver Spike Capital, LLC ("SSC" or the "Adviser”), the investment adviser of
Silver Spike, entered into a definitive agreement with Chicago Atlantic BDC Holdings, LLC (together with
its affiliates, “Chicago Atlantic”), the investrment adviser of CALP, pursuant to which a joint venture
hetween Chicago Atlantic and SSC would be created to combine and jointly operate SSC's, and a portion
of Chicago Atlantic's, investment management businesses, subject to certain Company stockholder
approvals and customary closing conditions (the “Joint Venture”).

The board of directors of Silver Spike (the “Board"), upon the recommmendation of its special committee
consisting solely of independent directors, unanimously approved a new investment advisory agreement
with SSC to take into account the Joint Venture, subject to Company stockholder approval (as the Joint
Venture would result in a change in control that would cause the automatic termination of the existing
investment advisory agreement by its terms). The new investment advisory agreement is identical in all
material respects to the existing investment advisory agreement.

Upon closing of the Joint Venture, Silver Spike would be renamed Chicago Atlantic BDC, Inc., and S5C
would be renamed Chicago Atlantic BDC Advisers, LLC.

SILVER SPIKE INVESTMENT CORP. ©2024 All Rights Reserved \1 5




Loan Portfolio Acquisition Rationale

INCREASED SCALE AND
LIQUIDITY

ENHANCED PORTFOLIO
DIVERSIFICATION

IMPROVED ACCESS TO DEBT
AND EQUITY CAPITAL
MARKETS

ACCRETIVE TO NET
INVESTMENT INCOME (NII)

SILVER SPIKE INVESTMENT CORP.

The Loan Portfolio Acquisition would increase Silver Spike's net assets from less than $100mm to
approximately $213mm.1

The increased market capitalization of Silver Spike following the Loan Portfolio Acquisition is anticipated
to result in broader equity research coverage, greater trading liquidity, and the potential for increased
institutional ownership of Silver Spike.

The Loan Portfolio Acquisition would reduce the sector concentration of Silver Spike's investment
portfolio, as Silver Spike would acquire loans to both cannabis and non-cannabis companies consistent
with its broadened investment strategy. The Loan Portfolio Acquisition would reduce Silver Spike's
investments in cannabis companies from 100% to approximately 71% of the net assets of Silver Spike's
investment portfolio (excluding cash and cash equivalents).

The Loan Portfolio Acquisition would increase the number of portfolio companies from 6 to
approximately 27, and reduce the average position size from approximately 17% to approximately 3% of
the net assets of Silver Spike's investment portfolio (excluding cash and cash equivalents).

All loans in the CALP Loan Portfolio are expected to be 15t lien and accruing loans, and are expected to
have credit quality similar to that of Silver Spike’s current investment portfolio.

The Loan Portfolio Acquisition is expected to provide Silver Spike with an investment return profile that
is generally comparable to the return profile of its current investment portfolio. The CALP Loan Portfolio
is expected to have a gross weighted-average YTM of approximately 19.5%2

The Loan Portfolio Acquisition is expected to provide Silver Spike with improved access to more sources
of debt capital, and better opportunities for future equity raises.

The Loan Portfolio Acquisition is expected to be accretive to Silver Spike's NII. This accretion is expected
to be driven by the larger size of the investment portfolio and a lower ratio of operating expenses
excluding investment advisory fees over the net assets of the Company following the Loan Portfolio
Acquisition.

©2024 All Rights Reserved




CALP Loan Portfolio Overview

CALP | oan Portfolio Characteristics
{at fair value as of 1/1/24)

$130mm 23
Total investments Portfolic Companies
192.5% Gross Weighted Avg Yield 1.9 Years
to Maturity of Loans! Weighted Avg Tenor
100% 0%

Senior Secured Debt

Partfolio Sector Compaosition?

MNen-accruals

Fixed vs. Floating Rate

er Discretionary Financials

= |nformation Technology
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Loan Portfolio Acquisition Significantly Increases Silver
Spike's Scale

PRO FORMA NET ASSET VALUE WILL INCREASE FROM LESS THAN $100MM TO APPROXIMATELY $213MM1

Externally-Managed and Publicly Traded BDCs with Approximately $500mm or Less of Net Asset Value
(in §, millions)

$300

3450

$400

£330 Post-Loan .Do."!fo.'l'c
$300 Acquisition
$230

3200

$150

$100

$30 I I I I

Met Asset WValue

Silver GECC OX3Q O MRCC  Silver PTMMN  BKCC SCM WHF  HRZN SAR GLAD  GAIN  PMNT
Spike Spiks
{Cumrent) (Pro

Forma)

SILVER SPIKE INVESTMENT CORP. ©2024 All Rights Reserved
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Potential for Improved Liquidity

LARGER BDCS TYPICALLY EXPERIENCE HIGHER TRADING VOLUMES

Externally-Managed and Publicly Traded BDCs with Approximately $500mm or Less of Net Asset Value

043
—_ 040
E
£ pas
, 030 Significant increase in average daily
; trading volumes for larger BDCs
3 02
£ 020
= 015
F o1
T oo l 0O - = I

CMB  Silver LRFC GECC OXSQ OFS MRCC PTMN BKCC 5CM  WHF HREZN S5AR TPWG GLAD  GAIN  PNNT
Spike
{Current) BDCs < $200mm Met Asset Value —BDCs between $200mm & $500mm Met Asset Value

# of Analysts Covering BDC
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Pro Forma Portfolio Yield

PRO FORMA COMBINED PROJECTED 19.1% GROSS WEIGHTED-AVERAGE YTM OF LOANS! IS GREATER THAN THE AVERAGE PORTFOLIO
YIELD OF 13.4% OF BDCS WITH NET ASSET VALUE OF APPROXIMATELY $500MM OR LESS

Externally-Managed and Publicly Traded BDCs with Approximately $500mm or Less of Net Asset Value

25.0% 2 5u
20.0% .
- 13.0% -
> &
5 100% 100 &
3.0% D.5x
0.0% 0.
CMB  Silve LRFC GECC 0OXsQ OFs MRCC ,l ver  PTMMN  BKCC SCM WHF SAR  TRVG GLAD GAIN  PNNT
Spi lfe Spike
(Current) {Pro
Forma)
mmBCC Yield (LHS) —Awvg BDC Yield (LHS) MNet Debt to Equity (RHS)

1st Lien Loans as % of Portfolio
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Pro Forma Portfolio

GREATER BREADTH, DIVERSITY, AND SIZE

Silver Spike (Current)

CALP Loan Portfolio

Silver Spike (Pro Forma)

NET AsSET VALUE (INCL. CAsH) $83mm? $130mm $£213mm!
INVESTMENTS AT FAIR WALUE $57mm $130mm $187mm
MNUMBER OF INVESTMENTS é 24 28
MNUMBER OF PORTFOLIO COMPANIES & 23 27

= ee WA = F

(e REESSEGE 18.2% 19.5% 19.1%
FLOATING RATE LOANS B6% 73% 77%
WEIGHTED AVG TEMOR 2.5 years 1.9 years 2.1 years
NON-ACCRUALS AT COST (%) 0% 0% 0%
AVERAGE POSITION SiZE? 17% 4% 3%
Sector Diversification® 5o 1% 2%

m Cannabis
m Consumer Discretionary
= Financials
Healthcare
m Industrials
m Information Technology

M Real Estate

Bl

SILVER SPIKE INVESTMENT CORP.
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Anticipated Positive Impact to Net Investment Income

THE LOAN PORTFOLIO ACQUISITION IS EXPECTED TO BE ACCRETIVE TO SILVER SPIKE'S MNII

DRIVERS OF EXPECTED NIl ACCRETION

> | Larger portfolio size

Additional scale anticipated to lower the ratio of operating expenses excluding management fees over the
net assets of the Company

Potential future accretion achievable with the implementation of leverage

N

SILVER SPIKE INVESTMENT CORP. ©2024 All Rights Reserved \112
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Pro Forma Portfolio Assuming the CALP Loan Portfolio
Included the Additional CALP Loans as of 1/1/24

Silver Spike (Current)

CALP Loan Portfolio

Silver Spike (Pro Forma)

NET ASSET VALUE (INCL. CasH) $83mm! $173mm $255mm!
INVESTMENTS AT FAIR WALUE $57mm $173mm $230mm
MNUMBER OF INVESTMENTS & 25 29
MNUMBER OF PORTFOLIO COMPANIES & 24 28
ERCE:;;“EE?TED FCEEN S 18.2% 19.1% 18.9%
FLOATING RATE LOANS 86% 80% 82%
WEIGHTED AVG TENOR 2.5 years 2.1 years 2.2 years
NON-ACCRUALS AT COST (%) 0% 0% 0%
AVERAGE POSITION SiZE 17% 4% 3%
Sector Diversification® 3% 1%

m Cannabis
m Consumer Digcretionary
= Financials
Healthcare
m Industrials
m Information Technolegy

m Real Estate

SILVER SPIKE INVESTMENT CORP.
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CONTACT:

BiuL HEaLY — PARTNER

BILL@SILVERSPIKECAP.COM

SSIC.SILVERSPIKECAP.COM

NOSILVER SPIKE

INVESTMENT CORP




